SAFEGUARDS

These features
. owners of public util-
| ity securities a protec-
tion not found else-
‘where.

1. Partnership in an in-

dustry vitally necessary
to soclety.

2. Safe management—un-
der the control of State
comm 8.

3. Assured future market ||
—more than twice as
great as at present.

Write for our selected list
of securities—H-200
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GREAT NORTHERN'S
NET INCOME LESS

Reports $19,804,097 for 1920
Against $22,139,585 in
1919—Traffic Gains.

—

The report of the Great Northern Rail-
way for 1920 shows net corporata in-
come, after taxes and fixed charges, of
$18,304,097, equivalent to $7.78 n share
on the $245,568,418 of ita capital stock,
outstanding In contrast to $2,139.585 In
net income, or §8.87 a share, in 1919,

The company's gross operating rev-
enues In 1020 totalled §122,616,776,
against $106,582,145 In 1019. Tis oper-
atlng expenses totalled $113,800,659,
against $36,786,273 In 1810, the princl-
pal increases lying In expenditures for
conducting transportation and for main-
tenance of equipment, way and struc-
tures,

After showing $3,273,068 in operating
income for ten months of the year,
§4,781,162 of Federal compensation for
two months and $18,747,601 In non-op-
srating Income, the main items of the
road’s corporate account for 1920 ap-
peared as follows:

Groan Income. ,. 1 Mt 71,0

Interest, rents, & ‘- ’32 0&-3‘!
Nt Incoms. .. ... i 2‘2 139 85
Dhvidendn 17,482,

» 1 . &e. .

2,000,000
v X 2,100,400
The company's funded Indebtedness
underwent a decreass of $20,122,000 in
31990, due mainly to the redemption at
maturity of $30,000,000 of its collateral
trust 5 per cent, gold notes. Lonns
received by the Great Northern from
the Government's revolving loan fund
fggregated §17,010,000, of which $15,000,000
was used to meet the road's maturing
r;?n:ulam Its expenditures for ad-
t!oru and betterments totaled in 1920

Th. uumnnv concluded it settlement
with the Government for accounts
nrising out of the twenty-six months of
Federal control for a payment of
$6,000,000 plus such additional amounts
ns may be found due from the Rallroad
Ammmu when the Interstate

Lani finally certifies
ths nunm return. Progress was re-
ported In the valuation of the com-
:mny'l property by the Federal author-

Raviewing the company’'s 1920 apern-
tions, Ralph Budd., its president sald:
“Tha lron ore traffle, which constituted
about 42 per cent. of the entire tonnage

by .the company, increased &p-
proximately 3,600,000 tons in 1920 as com-
pared with the previous year. The
movement In 1919 was comparatively
light on account of ateel and conl
strikes and labor troubles on ore and
coal docks at the hesd of the lakes,

“In 1520 approximadely 91.%% 000 bushels

grain were marksted at riationa on
;h';n?ho and m:nm busliels  roeosdved
commecting lines, as compared wisi;
104,400,000 bushels arlginating on the line
and 800000 bushels from
lines In 1919. Notwithatanding the larger
crop n 1900, the company handied lens
than 'n 1015, This wans caused by
a largs proportion of the 1918 crop being
oarried over and handled In 1910, The
srevalling low prices n 1920 induced
farmers to hold .-n.in. with Lhe result
that on December 31, out of a total of

2

i

thokets, -
‘Total amount expendesd for equin-
and for Improvements
to equipment In ser-
viea wan $17.440,068.48, of which #$11,078,-
30 waa for the company, ML for
the Vanobuver, Vietorla and BEastern
Rallway and Navigatlon Company and
K460.540.27 for the Gireat Northern

pany.
! Increase in taxes, $2,070.296.45, or
per oemt., Was ocoasioned by in.
payments to the State of Minne-
basis of gross earnings, in-
in incomo and ecapital stock
the Government, aleo increase
ts by the States of North
Dakota, Montana and Washington."

REPORT ON RUSSIAN RELIEF,

kmiu"l Julla Cantacugene-Bporan-
gkey, tasuing a report of funds of

Amerlean Central pcnmmhtu for m‘:':f
sian Rellef for July, sald that 31,400
hnd spent Iast month for (he re.
Myl of Resslan refugees In Americn, a
largér amount than in any previous
month. A ftotal of 324,700 was eent
abtoad for the relfef of stranded Rus-
alan refugeen. Contributions for the
n,m.h. amounted to $4,908.34.
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Umted States Treasury

: Three-year 5{%, Notes
Due June 15, 1924

| The yield, marketability and tax
exemption features of these notes
make them a desirable investment

for individuals and corporations.

BROWN BROTHERS &
59 Wall Street, New York

BOND PRICES RISE
SHARPLY IN WEEK

Beinvestment Demand in Full
Swing—=®60,000,000 New
Issues Sold.

Average Bond Prices

A‘u.ly“.lﬂl—

D-.'.n.
10 P“""""ﬁ 7348
10 .n ul.a 86,13
3 Forely vo.32
solm‘.'f'..... % 7835
The reinv t 4 d, long an-

ticipated by securlity dealers when
money rates really showed signs of eas-
Ing, was in full swing last week. In-
vestors competed with each other In the
purchase of bonds listed on the New
York Stock Exchange, thereby causing
a gharp rise In prices, while new bond
lssues to the amount of about $60,000,-
000 were quickly up. The up-
turn In the oond market had all the ear-
marks of a real major movement, as the
buying was of the most confident sort,
apparently coming from Investors who
had analyzed tha world situation as a
whole and found a sound basis for &
hopeful view.

During the week call money declined
to the lowest level in many years and
on meveral days the pressure of funds
on the call market resulted In substan-
tial amounts being offéred privately at
rates below those on the New York
Stock Exchange. That plentiful supply
of money and the steady betverment of
the banking position of the country ap-
parently have caused many investors who
have been holding off to become con-
vinced that the shortage ot capital for
Investment has boen largely exaggerated
and that the period of high Interest rates
Is very near lts conclusion.

Whereas It had become more or less
of an accepted fact that corporate
financing would be exoeedingly heavy
this year, which with the demand for
Amerlcan capital from abroad would
sérve to keep interest rates at prevalling
levels, the bellef that the orecdit strin-
gency is a thing of the past and that
corporationd In need of new capltal can
find accommodations at thelr banks un-
til such time as they can do reflnancing
at cheaper rates seams to be inoreasing.

In conneetion with this the Natlonal
Bank of Commerce in New York saya:
“Although oceasional fallure to secure
desired credit accommodations Thas
sarved to keep allve the Impression that
there is a shortage of bank credit, the
truth 15 that there {8 now available a

2,482 | volume of credit larger than present

business requires. The maln requisite

.m for a return toward normal conditlona

is the will to try for business on n level
where It ean be had. The period of
general liquidation of the raw muaterinl
markets of the United States has passed.
Recent declines are due to conditions of
supply and demand in specific lnea.
This Is & normal condition. Wholesale
prices of many classes of manufactures
have been fully deflated. This iz not
trus in all lines, but recent cuts in the
prica of steel and widespread reductions
in wages indlcate that adjustment in
wholesale prices will not be long delayed.
Retail prices show wide Irregularities
and high cost stocks have been largely
disposed of. Price stabliization s,
therefore, not far ahead.”

The feature of the Investment mar-
ket last week was tha large number of
publie utility offerings, all of which
wera heavily oversubscribed. TPubllc
utllity financing amounted to about
$20,600,000, divided ameng five corpora-
tions, ‘They were $4,000,000 of the Da-
troit United Rallway's first mortgage
rollatern]l § per cent. gold bonds, 52,-
§00,000 of the East Bay Water Com-

pany’'s T4 per cent. gold bonds, §6,000,-
000 of the Cincinnatl Gas and Blectrie
Company's convertible 8 per cent. se-
cured gold notes, $8,000,000 of the
Brooklyn BEdlson Company's 7 per eent,
general mortgage bonds and §5,000,000
of the Claveland Elsctric Tuminating
Company's twenty year 7 per cent, gold
debentures,

The munielpal bond market was
marked by & large incrense in new
financing, all of which was wall re-
celved.: New flnancing by our States and
citles totallad approximately $37.000,000,
Including several small issues. Malne
sold $6,000,000 of Its bonde, Oregon §2,-
000,000 of ita bonds, the Btate of Wash-
ington $3,000,000 of ita bonds, Chicago
$6,000,000 af its sanitary district lasue,
Claveland $1,833,000 of Its bonds, Min-
neapolin §1,280,000 of its bonds and To-
ledo $1,760,000 of its bonds. There
were also a weore of smaller lwsues. The
Canadian Province of Alberta sold §3.-
500,000 of its bonda,

In ite review of the municipal bond
market the Bond Buyer says: “The
municipal market has taken on an en-
tirely new appearance jn the last week
or so, and Is beginning to look pretty
good tn thoss who wers Inclined to he
pessinistic on the outlook for the next
month or six wesks., OGolng back over
the record for the month, with particular
roference to the last two woeks, one can-
not help but be tmpressed by the In-
slntent damnnd which has exlsted for mu-
niclpala.  Insus after (ssue. regardioss
of size, maturity or other detalls, has
been sold out with apparant esse until
the list of the month's new lasucs haw an-
sumed the proportions of the municipal
holdings of the New York Life Insurance
Compuny."

Industrlal Anancing In practically at a
standstill, Last week's only offerings In
that class were $1.000,000 of the Welch
Grape Julee Company’s closed first mort-
guge ten year § per oent. consolidated
gold bonds and §800,000 of tha Kokomo
Steel nnd Wire Company’'s & per cent.
serinl bonds. The Otis Btesl Company, It

I¢ reported, will ask its stockholders to
create A llb.Dﬁn 000 mortgame, with au-
tr&m tt:lr ::r:;ll in the near futufe $6,000,-
000 o # based on the property at-
fected by It
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Bales for week... 8$66.971.000

117 AmBSmelting & Refining 5s 80
214 Am Tel & Tel conv 8s.. ... 10035

137 Am Tel & Telcit 5s. .. ..

. BS

30 Am Tel & Tol convdlfs... 87
1

20 Am Tel & Tolclt 4a.... .
22 Am Writing Paper 7s. .

3 Aun Arbor lstds.,....... a5

87 Armourdisn. ...

B0
43 Atch Top & Banta l*aw& TN
10 Atch T & S F vods 1000, 3474
211 Awh Top & Bunta Fegn 4s 70
7 Atch Top &8 F gendarag. 7374
1 AtchTop&SFadjds.... T2
12 Atch Top X 8 Fad) 4sstd. 721§
11 AT &8 ¥ Rocky Mtds... T3)4
1 Atch Top &5 F 8h Liao4a 77
2 Atlanta & Charlotte 5s. . . &7

10 Atlantic Coast Line 7s. . .. 104
24 Atlantic Cosst Lino 434s.. 7034

15 Atlantie Const Line 4s. .

TRY

87 Atlantic OLineclttrds... 713§

M
14 Atlas Powder 73wl ... o7

T

Baltimore & Ohlo 6., . .

a1

@0 Baltimore & Ohlo 55 1095, 74
243 Baltimors & Ohlocvalga. 71}

47

Baltimore & Ohlo gold s, .

70

66 Baltimore & Ohlo 83Ms.... 863§
53 Balt & Ohlo 8 W 8i4s..... 83
80 B&Ohlo PLE & W Va ds 60

15
T4

Balt & Ohlo T & C 4s. ..

Bell Talephoneof Pa7s. . .1

.o B8

04 34

2 Bethlohem Btesl 15t ax 5s.. 913
10 Bethlehem Stesl fd 5a,.... 833
12 Hethleham Steel 8s 1930. . 778
7 Brooklyn Edison SsA. ... 803

2
156
8
62

100
128

4

”

a

3

6 Bush

Brooklyn 6sB....
M;nmlﬂnH?lo. i
Erocklyn Edison 78 D. . .
Brocklyn Rap Trans 7s. .
Bklyn Rap Trans 7s ctfs.
Bklyn Rp Tran 7s ctfsstd.
Brooklyn Rap Tran ba.. . .
Brooklyn Unlon E11st. . ..
Brooklyn Unlon Gas 1st, .
PBuffaleg Roch & Pltts 4 b4a.
Terminal 68....0.00

80
713

10 Bush T Bidg 1st guar 54... 75

1128

1

408 Oan Nt Can Nor 634 rots 0514
Canadian

Northern 7s. ... 108

Cunada Southern 54, . . ... §8

Car Clinchfleld & Ohlo Bs.

Contral Paciflo1st. ......
Central Pacifie83s. .. ...
Central Pacific 8 Lino 4s. .
Central R Rof N J 8s.... .

7435
204
80
BN
44
7414
70}%
T2
06

{lerro de Pasco Copper 84. 107 34

Ohesapeake & Ohio 58, . . .
Chesapeake & Ohlo fd 5a. .
Chesa & Ohlo conv s 1946

o
83
83

Ohesa & Ohio conv 43§9... 79

Ches & Ohlo 43§ . .. ...
Chesa & Ohlo R & A 2d. ..

Chiengn & Alton3a. . . . .

70

OD&EQNPGNcol 8481003

Chi Burl & Quincy gen 4s.
Chi Burl & Quincy Tl 4a. .
Chi Burl & Quincy [l 3s4a
Chl Burl & Quincy Neb 48.

Chi M{l & 8t Paul conv 8.
1 Chi Mil & St P gen d }s.. .
Mil & St Poonv 4 l98..
MilkStPrddlgs....
Mil & By Paul deb 4a. .

EEEQ

Chicago &N Wgends. ...

80
8434
5}
2035
78%

6734
75
6744
807§
501§
o9

744

2 Chicngs & N W gen dsstd. 7314

Chicago &N W3als. . .,

10 C&NWMISpr&Ndgs,. 7744
27 Chicago Rallways ist 8e. . 0435
78 Chl Rock muand & Pac4s. 73
448 Chi Rock isl & Pac fdds. . 083
2 Oblcago 8¢ P M & O con. .101

1

Chitago ct PM &0 5s. ..

53 Chi Unlon Station 6 ks ct. 108

h! Unlon Btatlon 4 }4s. . .

80

1 Chi& W Ind col traf 7148100

4
14
18

160
a6

wELE8 . 2Lt L8888 uE .

-

5 ﬂwid.ucnkl'numnu T

Chi & Woatern Indiana 8s. 101§
CL! & Western Tudiana 45. 60
Chile Capper 78, . .. - .. .. . Ay
Chile Copper 08, . . o ... 72
CCOkSLoe......... o0
COC&SLL 4. . 78
OCCAkStLgends...... 601§
Cleveland Short Line 4 34s. 8335
Colorado Con & Trans 5. 90 %
Columbla Gas & Elec 84, .. 8415
Colorado Southern ex 4148 76
Cglorado Southernds. . ... 82
Computing Tab Reata. .. 78
Consol Conl of Md bs. . 78
Consolidated Gas7s. ... . 102
Cuban American Sugar 8s. 091
Cuba Cane Sugar conv 7s. 67 1§
Cubs Rallzoad 3s. .. ..... 08
Cumberiand Tel & Tel 51.. &1
Diel & Hudson gold 7. . . . 10335
Delaware & Tudsoncv 5s. 55
Delaware & Hudson fd 4s. 80
Denver & Rio Grande bs. . 72
Denver & Rio Grande 4 4y 60
Deover & Hio Orande 4s5.. (01§
Denver & Rlo Grfdds. ... 47k
Denver & B G fd Guntls. .. 4314
Des M & Fort Dodge ax 48 4444
Dietrolt Edison Ga. . oo WD
Detrolt Edison 56 1033 . .. 803
Detrolt Edison Ba 1040, ... Thl§
Detroit United 1st 4 ke, .. 50}
Diamond Match 74s, . . . 103%
Duluth & Tron Range 5s. . 8814
Du Poot de Netours 736, F8)4
Duquesne Light 8s. ... .. . 014
EAEIMCoof NYcon... 8044
Erie lst con d8.. . . ... iees BDBK
Eriecvaad. . L. B0
Erfecvan D ., . 30N
FrisovaaD ..... . 43y
Eriogonds ... .. . AdM
Erie & Jerney On . ToN

Ft Worth & Den Clty 1st.

%

1 Gal Har &S AM & F* Iat. AR

230

Zlectrie
Goodyear Tire & Rub &v. .1

...... woy

015

84 Grand Trok of Can Tartes. 102

4 Great Falls Power 6a 58
1317 Croat Northern 7« SarlerA 101
8 Great Northern 4 }n. . ... BON
21 Hocking Valley 434s. . . . 73
207 Tudson & Man fa 8a Ser A 07§
Rids Hudson & Manad)... .. d4¥
80 Tllinols Central 638, . .. . 01
1 Hlinols Centeal 40 1082 .. Tk
10 Nlingls Central 44 1053, . . T1
04 Tlinols Central fd 45 1063, Ta14
59 Tlinols Cen Chi Juno 8a. . . 831
10 Tlinoks Steol 4348 . ... .. B13§
6 Todisgs Steel8s. ... ... BON
588 lnter RT A Ba 1000, ., .. 574
72 Inter-Metcoltedldn . .. 1TV
136 Inter-Met col trd \guaths, . 145
10 Inter Agr Chemical 8s. . .. 72
58 Tot Mer Marinneol Ga. ... 708
& lows Centenl I, ... ... T0
20 lowa Central 4. . B0
2 Kanawhas & Michigan 4s. . 6015
17 Kap Olty Fu Beote & M 44, 67
1 Kan Cloy Memph Bdgn s, 82
26 Kan Oity Southern il 8e. . 78
40 Kapsas City Soubhern 3s. . 567 1§
A8 Kansas Oley Terndoal 4s.. =3
200 Kelly -8pringtield Tira 84, 07
3 Lt ftee] 54 1023 . DBI§
11 Laciode Cias 5. ) T8
L] lm!:rln&'-hwnln L
20 Lake Shore & M B 42 1028, A5 T§
17 Lake Shore & M S 42 1031, 833§
2 LakeBhore & M o diga. . 07 Y
1 LII'..M.MSSMINI 04
14 Lehigh Valloy fis coae B8N
1 Lehigh Vallay Coal 8s. ... 02
20 Lahigh Valley 4 15n co. M
48 Laohigh Valloy con 4 b4s 80
11 Lehigh Valloy of Pa con 48 70
2 LehighValloy Terminal s 62
10 Lex Ave & Pav Ferry 15t 285
23 Lignots & Myors 7s.. .. .. .10/
4 Ligwett & Myorsba. . . .
B Long Island S 1087, ... 61
6 Long Intand Mds, .. ... .. (2]
0 Loulsinna & Arkansss 3e. . 07]‘
8 Lou & Jefferson Bridge és. 67

Al 3 3
AUGUST ¥, 1921.
. - =
BONDS IN NEW YORK STOCK EXCHANGE . e s
WEEK ENDED JULY &0, 1921, NEW
' " ISSUES
1920, 1918, I 1921. 1620, 16189,
$67,786,000 $68.640.000 | Jan. 1 to date.. $1,814,098,000 $2,116.501,000 §1,906.781,000 s.l 333 000
High- Low- Clos- Net ,—1021— High- Low- Cloa-' Net —1021— ? ’
est, et ing. Ch'gs. High. Low. | Salex, est. est. Ing. Ch'ge. High. Low. |
63 63 <+ ¥ 03% B84 | 16 Lousville & Nashville 75..1043§ 10438 1048 + 34 105 100 . s
083 97 074 924 | 5 Loulsville& Nasheoitrds. 88 88 86 —3l5 ©2 84 lt O evelan 10
01 el +1 93k 88 20 Louisville & Nashvilleds.. 533§ B23§ B2y — 8% S4M 78% 4
4% T — M M. 70 10 L&N At Knox &Cinds... 78 73 78 43} 78 10
1T TeY +3}; 80\ 78 6 Louk N SoMononcolds. 67 083§ 6034 TIH 04 51429, Coupon Bonds i
g B 101 X1 15 Manhattandn. ... % 85 28 483 B8 5L | Fel M
2 Manhattan lsstamped. .. 061§ 551§ 835 +1if 6 53 Due February 1 and March 1, 1929 to 1971
863 883 +13 %0 E:H 8 Manhattan 24 dn. .48} 43 48 —3 45 43 "
X 80 Markes St Iy Istcon 1044 708 70 7O +1 T4 68X bor ot i i 4 fork
70K 10 uy o vyt s Bl B e 1% ax Principal and interest payable in New York
-~ 304 ?-tnl‘omnrmtmnvn-. 6744 65 97145 335 G4 9By : $
704 704 + 3§ 8 75 1 Michlgan State Tel &8, ., 883§ £835 683 411 B8 85 1929-33 maturltlu = = = At prices to yield 5.50%,
008y 71 +13 T2 O8N | gy NrvgvileBteelds. ... .. 704 8% 6 "™ 7 1934-35 o R [ " ot 545
843 Bel 8414 70 1 MUl & Northernoxddn... 78 78 78 +1M Bli§ 784 “ PP e b T &9
77 783 1M 79 TIH| 15 Minn&BtLowh G, ... 8935 60 89 —1 725 6TH | 1936-40 e gl ‘;
Y TN + M 7B T8 5 Minn&StlouisfdGe. ... 41 41 61 -+ ¥ 45 30k 1941-50 £h o] Tt S o bé i 535
TR T2+ M T34 OTHM | 14 MinnkGtLowsdn...... 403 3015 4034 “ A0 1951-71 “ TG o “ “ “ 5. 30(r'
TN T3 41 T3 68 56 Minn St P & S8 Marleds. 803 7RM BON +1M 85 T4 {
704 C0M +34 72}4 65 8 Misslsslppl Central8s.... 70 70 70 — ¥4 704 7
7T TT AN T0M T3M 2 Mo Kao &k Texansfdlgs. . 883§ 383§ B8} +235 40 31
87 87 41 934 B4l 2 MoKan & Texsf4i4scafs 343§ 343 3415 +234 404 34
102 108 — ) 104 99K | 319 MoKank Texasdn...,.. 633 60K 62k +1% 6335 56 $250,000
TAM 70l -+ 7B T2 | 13 Mo Kan& Toxas2d 3B 6 80 — 3 42 34N
783 UBM + Bl 7835 | 40 MoXKan& Texasuoten... 4135 #4134 41} + 3 42 a7 ° .
605 7114 +3M 73 86M | 27 Missourl Puclfc5s1023.. P43 618 0335 4 M 9235 B8y
88 | 3 MimouriFacitcsei000. . 87 86 47 7 aix Ity O oiumbus, 10
0 5 Missourl Pacific 55 1968... 70 77 77 80 75%
e 0644 7 0634 2 MoPaodd Teextat4%... 683 OB OBY +1W 74 67 1207
80 91 43 0834 874 | 432 Misouri Pacificgends... 14l S04 AN + 3 0014 S0y 5159, Coupon Bonds
73 7214 + 3 73} 68} 4 Mob&OStL&C4s1931. 7638 78 78 4135 T7M4 T2
083 70% +13 71 03 41 Montana Powerfs....... 863§ 85 103§ +1)5 88 62 Due June, September, November and December 1st, 1930 to 1941
83i{ 70 41 04 ¥ 84 Morris& Codlge. ... .... T 7 4 +1 704 Tii
8434 88% + 36,88 70| 1 Morris&Eaexdife..... 07 67 o7 — ) 0K eey Principal and interest payabl: in New York
Blyg 824 +33 B3 734 | B84 NashvilleChat&StLsa, 98  0BY O5 424 05 01y
s au +:u 6635 613 1 New Or & Northeast 434a. 08% C83 OBl -F1% 703 €8l
54 +14 56 5044 1 Now Orl Torminalds A, . 643 G4l 844 +14 674 6LY
;giu 12.“‘ + g 10634 lgﬁ 5 New Orleans Tx & Mex 0s. 923 W23 U275 + 35 95 @0 Both Cleveland and Columbus bonds are
1 — 80 Now Orlesns I'x & 3Tex8s. 66 58 0734 +2% 656 534 . Exe:
83 3% +1M4 Bﬂﬁ 78 75 New York Central 7s..,..108 1013 108  +1}5 10334 08 _mpt from all Federal hcwf“ Taxes
TIH T — ;.“ :sz :ﬂ( 188 N Y Central dab da. 0334 013§ 0235 +1 924 &7 Legal Investment for Savings Banks and Trust Funds in New York and New England
80 804 + 0 8 & N Y Central 43¢5, . .. TBY 78X TBM + M 82 73N —and are offered subject fo approval of legality by Messra. Squire, Sandera &
88 80k + 3§ 80M &7 74 NYCentraidebds...... 10)4 78 9 +1Y 804 T4 a7 ¢ b f legetity by i s i e g v
s 90K 13 SN 9% | 41 NYCemwaluoni .. TIN @ iy 43 T2 o6k —_—
0y + 10 entral 45 1042 . 5 78 15 +3K 78y 73
4014 ::;: +;;: ggii‘ ;g: 112 N Y Ceutral 344, . ., 6T @8 G7% +1% oD% 62K
4R34 + 22 N Y Cen Lake 5hore H.;:. 03 63 63 1 64315 b0i4
45 82 +7 53y 33 9 N Y CenMirh CenSlgs.. 623 02 625 + ¥ 70 58 emlc O es O‘
B 3 42 3" 234 4 NYCenMichC3¥sareg. 50 59 50 -+3 062 BT
88 663 +1% 58 2 NYChicagn&BcL4s.... 50 80 80 +1 8 77X y N i stock E
B0 80 423 nx 7;" 16 NYChl&BStLdebds. ., 78 7 78 1M 7436 70% Members New York Stock Ezchange
80 80 8TM 7 9 NY Conneeting Ryd}s.. 77 77 77 +3 78X T}
718 TIN 4+ M T2 67TY & Now York Dock 4s. . .. ... 7 70 70 T 62 14 Wall Street New York
4 75 7535 O1H A NYGaEILH&PS.., 85 85 85 8535 81
073 o835 +136 983 ves| B NYGMEILH&Pds.. 6735 678 673 — 3 70 64X Correspondents: R. L. Day & Co., Boston
10108 30078 S155 100" 90%| OB NYNH&Hoves. ... 1 60 o1 +1 75 88 ||
8510 503 i1%¢ 88y s1y| S NYNB&Hcvlarer... €03 00% 003 +2% 603 603 = soccaienianl
435 4% + 3 76 68 ENYNH&A&H41055, ... 411§ 413§ 413 + 34 30 40 —c =
573 B0 42 o1 BA% INYNH&HA1056. ... 41% 418§ 413§ +1% 403§ 30} . —_—
=St (RS - Bl < ol L I NYNH&HS3Ks1054. . 37 37 87 45 354 —
80 80 — s 93 Bolg 1 NYNHEH ey db3 a0, 38 2 a8 —1 37Ty as)4
8 New York & Northern 1st. 04 o4 M 417 ™ 92 I Ev R r’l t M k t
— 435
e O U S5 43M| 3 NYoOutaro& Wosternds 50 28 60 4115 65 08 n en emote arkets
7aM TN 413 70 ;u” 15 NY Rallwaysadifs. . ... 535 & Bl + 3 8y 3 2
;g!t ;’:“ +1M 7034 pe K 20 N Y RallwaysadjSsctfs.. B 434 5 + 4 A 3y of South Afrlca
5 i« T3M ATH 1 NY R . - 2
allwaysfdds....... 2134 213§ 213 +1% 25 174
o6 06 41 100 f214 et — —
107 1075 + i 111 104k | 10 NYSwmtoRallwaysdijs.. &7 86 56— i 8T 47 =
90% 90N 4 3 93N 87 46 N Y Telephonodobds.... 03} 923 §3} +1 03y BT
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